Gan bo dai lau.
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THONG PIEP TU BAN GIAM DOC DAI-ICHI LIFE VIET NAM

Quy Khach hang than mén,

Sau 16 nam hinh thanh va phat trién (18/01/2007 -
18/01/2023), Dai-ichi Life Viét Nam tiép tuc gilr viing
vi thé hang dau tai thi trudng Viét Nam véi tdng
doanh thu phi bao hiém tang gap 59 lan, s6 lugng
khach hang tang 14 lan, tong von dau tu tang 53 lan
va téng gia tri tai san tang 82 lan.

Riéng nam 2022, Dai-ichi Life Viét Nam da vuot qua
thi thach va duy tri tang trudng tét véi téng doanh
thu phi bdo hiém gan 22.000 ty déng, tang truéng
17% so vGi nam 2021, thi phan téng doanh thu phi
bdo hiém chiém 12,3% va Igi nhuan sau thué trén
2.400 ty dong. Vi muc vén dau tu gan 9.800 ty
déng va téng tai san trén 58.000 ty dong, Dai-ichi
Life Viet Nam nam trong Top 3 Céng ty Bao hiém
Nhan tho nuéc ngoai I&n nhat c6 hiéu qua kinh
doanh hang dau tai Viét Nam. Cong ty vinh du phuc
vu han 4,5 triéu khach hang va gia dinh véi doi ngl
2.000 nhan vién va 114.000 Tu van Tai chinh chuyén
nghiép, mang Iugi trén 300 van phong cong ty va

2.500 diém giao dich cua cac ddi tac trén toan quéc.

Luén cam két mang dén cho khach hang nhiing
quyén lgi va gia tri thiét thuc, trong nam 2022,
céng ty da chi trd quyén lgi bdo hiém trén 3.000 ty
dong cho hon 190.000 trudng hop. Bén canh do,
Chuong trinh Tich Iy diém thudng “Gén bo dai
lau” ctia Dai-ichi Life Viét Nam da tich Iy thém cho
khach hang 150 ty d6ng, nang téng s6 diém
thudng tich Iy cho Khach hang trong 16 nam qua

lén 550 ty dong. Ngoai ra, Dai-ichi Life Viét Nam
ti€p tuc nang cap dich vu, quyén lgi san pham va
gidi thiéu ra thi truong hai Quy lién két don vi méi
- Quy Dan dau va Quy Tai chinh Ning déng.

Song hanh cung nd lyc kinh doanh hiéu qua, ndm
2022, Dai-ichi Life Viét Nam da danh tam huyét cho cac
chuong trinh hé trg cdng déng vdéi téng s6 tién déng
gobp trén 10 ty déng, gilp cai thién chat lugng cudc
song cho gan 22.000 ngudi dan c6 hoan canh khé
khan, dac biét cho tré em.

Vé6i nhiing dong gép to I6n cho thi trudng bao hiém
va nén kinh té Viét Nam, ciing nhu nhitng nd luc
khéng nguing trong hoat dong kinh doanh, xay dung
moi truong lam viéc ly tudng va mang lai nhiing gia
tri bén viing cho cong dong, Dai-ichi Life Viét Nam da
dugc ghi nhan va vinh danh véi 15 gidi thudng uy tin
trong nudc va quoc té.

Buéc sang tudi 16 day ndi luc, trong ndam 2023,
Dai-ichi Life Viét Nam dat muc tiéu dat c6t méc phuc
vu trén 5 triéu khach hang va cam két tang trudng
xanh bén vimng, ddy manh cac hoat déng bao vé moi
truong theo théng diép “Két nai Triéu Yéu Thuong” -
yéu thuong ban than & gia dinh, yéu thuong céng
dong va yéu thuong trai dat, huéng dén trg thanh
coéng ty bao hiém nhan tho t6t nhat Viét Nam.

Thay mat Ban lanh dao cung toan thé déi ngi nhan
vién Dai-ichi Life Viét Nam, t6i xin chan thanh cam on
su tin nhiém va déng hanh ctia Quy khach trong suét
thai gian qua.

Kinh chidc Quy khach cung gia dinh Hanh phuc,
An Khang va Thinh vugng.

Tran trong,

Tran Dinh Quan
Chu tich kiém Téng Giam déc



THONG TIN THI TRUONG NAM 2022

TONG QUAN TINH HINH KINH TE NAM 2022

Kinh té — xa hdi nam 2022 ctia nudc ta khéi sac trén hau hét cac linh vuc, nhiéu
nganh da khéi phuc manh mé véi muc tang trudng cao.

Hoat déng san xuat kinh doanh phuc héi tich cuc & ca ba khu vuc kinh té. Téng
san pham quéc ndi (GDP) nam 2022 tang 8,02% so v4i nam trudc, la muc ting
cao nhat trong giai doan 2011-2022. Khu vuc néng, lam nghiép va thay san
tang 3,36%, Khu vuc cong nghiép va xay dung tang 7,78%; trong d6 nganh
c6ng nghiép ché bién, ché tao la ddng luc tang trudng cda toan nén kinh té
vGi téc d6 tang 8,1%. Khu vuc dich vu tang 9,99%.

Lam phdt dugc kiém soat, chi s6 gia tiéu dung (CPI) binh quan nam 2022 ting
3,15% so vGi nam trudc, thap hon muc tang 3,54% va 3,23% ctia nam 2018 va
2020; cao hon muc tang 2,79% va 1,84% clia nam 2019 va nam 2021. Lam phat
cd ban binh quan nam 2022 tang 2,59%.

Du bao trong nam 2023, ty gia van con chiu nhiéu ap luc, du khéng qua Ién
nhu giai doan 2022 via qua, do cac yéu to rdi ro van hién hiru nhu sy bat dinh
vé kinh té toan cau, cudc xung dét Nga-Ukraine van chua c6 hoi két va hanh
doéng cla Fed trong diéu hanh l&i suat.

THI TRUONG CHUNG KHOAN (TTCK) VIET NAM

Sau giai doan 2020-2021 thang hoa, TTCK bat dau nam 2022 bang viéc thiét
lap ky luc 1.528,6 diém ngay trong tuan dau tién ctia ndm, ngay ca khi nhiing
rQi ro bén ngoai xuat hién nhu Cuc du trr Lién bang My (Fed) tang lai suat dé
ki€ém ché lam phat va Nga ma chién dich quan su dac biét tai Ukraine. Tuy
nhién, tinh hinh da thay d6i khi cha tich mot s6 tap doan I6n bj bat va truy té
vé t6i thao tung thi trudng ching khoan, vi pham vé phat hanh trai phiéu
doanh nghiép. Chi s6 VN-Index da lién tuc lao déc do da ban thao 6 at dan
dén hién tuogng ban giai chap trén toan thi truong.

VN-Index két thuc thang 12 & muc 1.007 diém, gidm -32,8% trong nam 2022,
la chi s6 cé hiéu suat dau tu kém tich cuc nhat so vai cac thi trudng lan can
trong cung ky nhu JCI cta Indonesia (+4,1%), SET clGa Thai Lan (+0,7%) va
PCOMP cta Philippines (-7,8%).

Tang trwdng GDP 8,02% Kinh té d3 hoi phuc sau dich bénh Covid-19
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VN-Index gidm-32,8% nam 2022; binh quan ndm 2013-2022 tang 9,3%/nam
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THI TRUONG TRAI PHIEU CHINH PHU (TPCP)

Trong nam 2022, Kho bac Nha nudc (KBNN) da t6 chuc 158 dot dau thau TPCP va da phat hanh dat 214.722 ty dong, thap
hon 32,5% so v&i nam 2021, dat 99,9% ké hoach diéu chinh nam 2022 (215.000 ty déng). Bén canh dé, ty trong phat hanh
cac ky han thay d8i nhiéu so véi nam trudc, gia tri phat hanh TPCP ky han 10-nam gidm 5.594 ty (-4% YoY), 15 nam gidm
28.184 ty (-27% YoY), 20 nam giam 21.620 ty (-91% YoY) va 30 nam giam 21.844 ty dong (-72% YoY).

So vGi nam 2021, 1ai suat phat hanh binh quan tang lan lugt 0,81% va 0,84% & ky han 10 va 15 nam, dac biét tir khi Ngan
hang Nha nudc (NHNN) nang ldi suat diéu hanh trong béi cdnh cdc NHTW trén thé gigi that chat tién té dé kiém soat
lam phat.

Nam 2022, Nha dau tu nudc ngoai (NDTNN) da ban rong 8.060 ty dong TPCP, do chinh sach that chat tién té ctia Cuc Du trit
lien bang My (Fed) da day Igi suat TPCP My tang cao va khién hau hét céc 16p tai san sut giam gia tri. Ty gia USD/VND bién
déng manh ciing la mét trong nhiing nguyén nhan khién NDTNN chuyén sang xu thé ban rong. Cac ky han dugc giao dich
nhiéu nhat [a 2 ndm, 7 ndm va 10 nam. Khéi lugng giao dich Outright TPCP ctia NDTNN chiém khoang 1,5% téng Khai luong
giao dich cd thi trudng.

Lgi suat trai phiéu Chinh pht 2018 - 2022

6%
5,20% 4,80%
[54,70%
4% |
214,7
nghin ty VND
2%
0%
5Y m7Y m10Y m15Y m20Y m30Y 12/17 12/18 12/19 12/20 12/21 12/22
1YR emm)YR emmm3Yr S5YR 7YR 10YR

(Nguén: VBMA, Bloomberg)




THI TRUGNG TRAI PHIEU DOANH NGHIEP (TPDN)

Trong ndm 2022, téng khoi lugng phat hanh TPDN trong nudc dat 255.163 ty dong, gidm 66% (YoY) so véi cung ky nam trudc. Trong do, ty [& phat hanh ra cdng ching chiém 4,15% (nam
2021 la 4,58%) bao gém hai dot phat hanh tréi phi€u ra quoc té ctia Tap doan VinGroup tri gia 625 triéu USD. Quy mo thi trudng TPDN Viét Nam chiém khoang 14,8% GDP, kha khiém tén
so v&i cac qudc gia trong khu vuc nhu Malaysia (54,3% GDP), Singapore (34,3% GDP), Théi Lan (25,5% GDP). Du ng TPDN chiém 12% t6ng du ng clia cd nén kinh té, tang khoang 11,3% so
vdi thai diém cudi nam 2021.

Gia tri phat hanh (GTPH) clia hau hét cac nganh trong nam 2022 déu sut giam so véi nam 2021. Trong d6, nhém nganh Bat déng san (BDS) giam 80,8% so v&i nam trudc do nhiing yéu té
bat Igi vé mat vi mé. Nhém ngan hang mac du giam 42% so véi cung ky, van dan dau véi GTPH dat 136.772 ty déng, chiém 54% t6ng GTPH cla c& nam 2022.

Lai suat phat hanh binh quan & muc 8,05%. Ky han phat hanh binh quan clia trai phi€u BDS la 3,05 nam vdi lai suat phat hanh trung binh 1a 10,4%/nam. Ky han phat hanh binh quan trai phiéu
clia T6 chiic tin dung a 5,47 nam vdi lai suat phat hanh trung binh |a 5,6%/nam. Ap luc dao han TPDN trong 2 nam tdi con rat I6n: sé c6 khodng 289.819 ty déng TPDN déo han vao nam 2023
va 360.500 ty dong dao han nam 2024.

Kha&i lugng phat hanh TPCP va TPDN (ty déng) Ty trong phat hanh TPDN theo nganh 2021 - 2022
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TINH HINH HOAT DONG PAU TU VA LOI NHUAN
CAC QUY LIEN KET DON VI NAM 2022

Nam 2022, kinh té trong nudc dat ducc nhiéu két qua tich cuc. Tang trudng GDP dat hon 8%, xuat khiu tang
khoang 10,6%. Tuy nhién tinh hinh kinh té trong nudc van d6i mat véi nhiéu kho khan nhu: méi trudng thé
gidi kém thuan Igi lam gidm nhu cau nhap khdu hang hda ti Viét Nam, 4p luc lam phat, ty gia, lai suat, va rai
ro thi truong tai chinh.

Sau thdi gian tang trudng lién tuc trong ba nam lién, chi s6 chiing khodn VN-Index giam 32,78% trong nam
2022, tir 1.498,28 xudng 1.007,09. Gia tri tai san ctia hau hét cac quy lién két don vi déu chiu anh hudng tirtinh
hinh chung cta thj truéng.

A/ SAN PHAM BAO HIEM LIEN KET DON VI - PHi DON KY

Tu khi thanh 1ap cac Quy lién két don vi clia sdn pham Bao hiém Lién két dan vi - PhiBon Ky (10/2016) dén cudi
nam 2022, hoat dong dau tu clia cac quy nhin chung phan dnh ding xu hudng tang trudng dai han cda thi
trudng. Cu thé, tinh tur khi thanh 1ap dén ngay 31/12/2022, Quy Thinh Vugng dat ty sudt sinh 15i 62,99% (tucng
duong 8,22%/nam). Tuy nhién theo xu huéng di xuéng ctia thi trudng trong nam 2022, Quy Thinh Vugng giam
v4i ty suat -24,62%. Bén canh d6, Quy Dam Bao van gilt muc tang truéng 6n dinh 35,21% (tuong duang
5,00%/nam).

Béang thé hién ty suit sinh 1&i ciia cac Quy qua titng nam

S ham | auoimeio | quphinhvaeng

2016* 0,89% -4,70% -1,30%
2017 5,00% 52,64% 48,03%
2018 5,00% -11,78% -9,32%
2019 5,00% 7,53% 7,67%
2020 5,00% 19,60% 14,87%
2021 5,00% 31,02% 35,73%
2022 5,00% -24,62% -32,78%
Ty suat sinh I&i quy nam 5,00% 8,22% 6,72%
TU 26/10/2016 dén 31/12/2022 3521% 62,99% 49,51%

* T 26/10/2016 dén 31/12/2016
Luu y: Ty suat sinh 16i da dugc khau trir cac chi phi quéan ly quy va chi phi dau tu truc tiép

Biéu dd thé hién su dao déng gia tri tai sdn rong trén mot don vi clia cac quy
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TINH HINH HOAT PONG CAC QUY

QUY PAM BAO
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QUY THINH VUONG

6,18%
—

O Tién mét
@ C6 phiéu

Quy nay co lgi suat tang trudng
c6 dinh vdi ty 1& Igi nhuan 1a 5%/
nam, Quy dau tu chd yéu vao tai
san bang tién déng Viét Nam co
thu nhap én dinh.

Quy nay chi dau tu vao nhing
khodn thu nhap &n dinh va
duoc dam bao lgi suat c6 dinh
nén tinh bién dong va rdi ro rat
thap. Trong nam 2022, gia tri tai
san rong cta 1 don vi quy tang
5% tu 13.182,34 dong lén
13.841,46 dong.

Quy nay c6 muc tiéu tang
trudng cao tu trung dén dai
han, Quy dau tu chd yéu vao tai
san bang tién déng Viét Nam ¢é
tiém nang tang truéng von cao,
déng thai Quy cing phan bé
mot phan dau tu vao céac tai san
mang lai thu nhap 6n dinh.

Quy nay dat dugc Igi suat cao ti
su dau tu hiéu qua vao cac cb
phiéu tot, tuy nhién tinh bién
dong va rudiro clia quy nay cling
cao tuong ung. Do chiu anh
huéng tu thi trudng trong nam
2022, gia tri tai san rong cua 1
don vi quy gidam 24,62% (tu
21.623,07 déng xuéng
16.299,02 dong).



B/ SAN PHAM BAO HIEM LIEN KET DON VI

Tu khi thanh 1ap cac Quy lién két don vi clia san phdm Bao hiém Lién két don vi (6/2015) dén cudi ndm 2022, hoat déng
dau tu ctia cac quy nhin chung phan anh dung xu huéng tang trudng dai han cda thi trudng. T ngay thanh lap dén ngay
31/12/2022, Quy Tang Trudng dat ty suat sinh 13i 100,38% (tuang ducng 9,60%/nam), Quy Phat Trién dat ty sudt Igi nhuan
83,96% (tuang duang 8,37%/nam), va Quy Bao Toan dat ty sudt lgi nhuan én dinh 52,23% (tuong duacng 5,70%/nam). Do
chiu anh hudng cda tinh hinh chung toan thi truéng trong nam 2022, Quy Tang Trudng giam vdi ty suat -24,62% va Quy
Phat Trién gidm -11,32%. Riéng Quy Bao Toan van gilt dugc ting truéng én dinh & muc 4,74% trong nam 2022.

Ngoai ra dé dap (ng nhu cau dau tu da dang ca khach hang, hai quy lién két don vi méi (Quy Dan Dau va Quy Tai Chinh
Nang Bong) dugc thanh lap vao thang 04/2022. Tuy nhién do chiu dnh hudng tu xu hudng gidm cua thi trudng trong
nam 2022, ca hai quy déu dat ty suat loi nhuan duai 0%.

Quy Quy Quy Quy Quy Tai Chinh

2015 (¥) 4,59% 2,61% 3,24% 1,96%
2016 12,01% 9,93% 6,06% 14,82%
2017 52,64% 26,56% 6,08% 48,03%
2018 -11,78% -1,05% 5,90% Thanh 1ap tir thang 4/ 2022 -9,32%
2019 7,53% 11,95% 6,29% 7,67%
2020 19,60% 15,19% 6,16% 14,87%
2021 31,02% 13,88% 4,70% 35,73%
2022 -24,62% -11,32% 4,74% -27,17% (**) -26,13% (**) -32,78%
Ty suét sinh 16i quy ndm 9,60% 8,37% 5,70% -37,29% -35,96% 7,85%
;;:A:': ?;/10/?/22/21032 100,38% 83,96% 52,23% -27,17% (**) -26,13% (**) 77,34%

(%) Tir03/06/2015 d@én 31/12/2015
(*%) Tir 27/04/2022 dén 31/12/2022
Luu y: Ty sudt sinh 16i da dugc khdu trir cdce chi phi quan ly quy va chi phi dau tu truc tiép

Biéu dd bén dugi thé hién su dao dong gia tri tai san rong trén mét don vi cia cac quy
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TINH HINH HOAT DONG CAC QUY

QUY TANG TRUGNG

6,18%
e

93,82% /

(O Tién mt
@ CSphiéu

Quy nay cé muc tiéu tang truéng cao ti trung dén
dai han, Quy dau tu chl yéu vao tai san cé tiém
nang tang truéng cao, déng thai Quy cling phan
b6 mot phan dau tu vao cac tai san mang lai thu
nhap 6n dinh.

Quy nay dat dugc lgi suat cao tur su dau tu hiéu qua
vao cac c6 phiéu tét, tuy nhién tinh bién dong va
rdi ro céa quy nay cling cao tuong Ung. Do chiu
anh hudng tu thi trudng trong nam 2022, giéd tri tai
san rong cua 1 don vi quy giam 24,62% (tu
26.582,87 dong xuéng 20.037,60 dong).

QUY PHAT TRIEN

2,15%

37,81%
s

(O Tién mat
@ Tién gli c6 ky han
@ Csphicu

& Trai phiéu

Quy nay c6 muc tiéu can bang gitta thu nhap 6n dinh
va su tang truéng von cao tu trung dén dai han nén
quy c6 danh muc dau tu da dang. Quy dugc phan bé
V@i ty trong dau tu chl yéu vao cac tai san bang tién
dong Viét Nam mang lai thu nhap c6 dinh dong thoi
dau tu vao céc tai san co tiém nang tang trudng von

cao vdi ty trong thich hop tuy vao diéu kién thi trusng.

Do tinh da dang trong danh muc dau tu nén tinh bién
dong va rai ro ctia quy nay thap han so v6i Quy Tang
Trudng. Trong nam 2022, gia tri tai san rong cda 1 don
vi Quy Phat Trién gidm 11,32%, ti 20.744,88 déng
xuéng 18.396,12 dong.

QUY BAO TOAN

@ Tién gui c6 ky han

Quy nay ¢ muc tiéu gilr bdo toan von va tao thu
nhap én dinh, Quy chi yéu dau tu vao cac tai san
bang tién dong Viét Nam c6 thu nhap én dinh.

Quy nay tap trung dau tu vao nhiing khoan thu
nhap 6n dinh nén tinh bién d6ng va rdi ro thap so
vGi cac quy con lai. Trong nam 2022, mac du thi
trudng bi sut gidm manh nhung Quy Bao Toan van
gilt nguyén muc tang trudng 6n dinh. Gia tri tai san
rong cta 1 don vi quy tang 4,74% tu 14.533,87
déng lén 15.222,76 dong.
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QUY DAN PAU

0,04%

99,96%

(O Tién mat

@ csphicu

Quy nay c6 muc tiéu tang trudng
cao tu trung dén dai han, Quy dau
tu ch yéu vao tai san bang tién
déng Viét Nam c¢6 tiém nang tang
trudng von cao.

Quy nay dat dugc lgi suat cao tur su
dau tu hiéu qua vao cac c6 phiéu
hang dau cé von hoa I6n nhat va
thanh khoadn cao nhat dang duoc
niém yét trén san giao dich chiing
khodn Viét Nam, tuy nhién tinh
bién dong va rui ro clia quy nay
cling cao tuong Ung. Do chiju anh
hudng tu thi truong ndam 2022, gia
tri tai sdn rong cta 1 don vi quy
giam 27,17%, tu 9.294,08 dong
xuéng 6.768,74 déng.

QUY TAI CHINH NANG DONG

99,95%

(O Tién mét
. C6 phiéu

Quy nay cé muc tiéu tang trudng
cao tu trung dén dai han, Quy dau
tu chd yéu vao tai san bang tién
déng Viét Nam c6 tiém nang tang
trudng von cao.

Quy nay dat dugc lgi suat cao tu su
dau tu hiéu qua vao cac c6 phiéu
thudc linh vuc dich vu tai chinh va
ngan hang, tuy nhién tinh bién
dong va rui ro cia quy nay clng
cao tuang Ung. Do chiu anh huéng
tU thi trudng nam 2022, gia tri tai
san rong cla 1 don vj quy gidm
26,13%, tur 9.013,11 dong xudng
6.658,29 dong.



DANH SACH 5 CO PHIEU TIEU BIEU TRONG DANH MUC PAU TU

Quy C6 Phiéu Coéng Ty Nhém Nganh Ty Trong (% NAV)
VCB Ngan hang TMCP Ngoai thuong Viét Nam Tai Chinh - Ngan Hang 10,33%
Quy Tang Trudng FPT Coéng ty C6 phan Vién Théng FPT Coéng Nghé Théng Tin 7,38%
Quf/Thi:h Yo VNM Coéng ty C6 phan Sira Viet Nam Tiéu Dung - Thuc Phdm, Sira 4,71%
GAS Téng Coéng ty Khi Viét Nam Tién ich - Nang Lugng 4,59%
ACB Ngan hang TMCP A Chau Tai Chinh - Ngan Hang 4,51%
VPB Ngan hang TMCP Viét Nam Thinh Vugng Tai Chinh - Ngan Hang 8,13%
FPT Coéng ty C6 phan Vién Théng FPT Coéng Nghé Théng Tin 7,46%
Quy Dan Bau VNM Cong ty C6 phén Stfa Viet Nam Tiéu Dung - Thuc Ph&m, Stia 6,62%
ACB Ngan hang TMCP A Chau Tai Chinh - Ngan Hang 6,54%
MSN CTCP Tap doan Masan Hang tiéu dung thiét yéu 6,20%
VPB Ngan hang TMCP Viét Nam Thinh Vugng Tai Chinh - Ngan Hang 15,62%
STB Ngan hang TMCP Sai Gon Thuang Tin Tai Chinh - Ngan Hang 14,74%
Quy Tai Chinh
Ning Dong TCB Ngan hang TMCP Ky thuong Viét Nam Tai Chinh - Ngan Hang 14,18%
MBB Ngan hang TMCP Quan Do6i Tai Chinh - Ngan Hang 10,30%
SSI CTCP Chting khoan SSI Tai Chinh - M6i gisi chiing khoan 7,18%

(S6 liéu c¢dp nhat ngay 31/12/2022)
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MUC TIEU, CHINH SACH VA LINH VUC PAU TU CUA CAC QUY

Tén Quy
Quy Tang Trudng

Muc tiéu
Tang trudng cao
tu trung dén dai
han.

Chinh sach va ruai ro dau tu

Dau tu chu yéu vao cac danh muc dau tu bang
déng Viét Nam c6 tiém nang tang truéng von
cao, dong thai dau tu vao cac tai san dau tu cé
thu nhap én dinh.
Rui ro dau tu: Cao

Linh vuc dau tu

Chiing khoan chua niém yét va cac ching khoan dang
dugc niém yét trén san giao dich ching khoan Viét Nam
(80% - 100%), trai phi€u chinh phu, tién géi cac té chuc tin
dung va cac san pham dau tu c6 thu nhap ¢6 dinh khac
ma phap luat cho phép (0% - 20%).

Quy Phét Trién

Can bang gitia thu
nhap 6n dinh va
sy tang trudng

vén trung va dai han.

Dau tu cht yéu vao cac danh muc dau tu bang
déng Viét Nam c¢6 thu nhap én dinh , déng
thdi dau tu vao cac tai san dau tu cé tiém nang
tang trudng von.

Rui ro dau tu: Trung binh

Chung khoéan chua niém yét va cac ching khoan dang
dugc niém yét trén san giao dich ching khoan Viét Nam
(15% - 55%), trai phiéu chinh phd, tién g&i cac t8 chuc tin
dung va céc san pham dau tu cé thu nhap ¢6 dinh khac
ma phép luat cho phép (45% - 85%).

Quy Bao Toan

Tao thu nhap 6n
dinh.

DPau tu cht yéu vao cac danh muc dau tu bang
doéng Viét Nam cé thu nhap 6n dinh.
Rui ro dau tu: Thap

Trai phiéu chinh ph, tién géi cac té chic tin dung va cac
san pham dau tu c6 thu nhap c¢6 dinh khac ma phap luat
cho phép (100%).

Quy Bam Bao

Tao thu nhap én
dinh.

DPau tu chl yéu vao cac danh muc dau tu c6
thu nhap én dinh.
Rui ro dau tu: Thap

Trai phiéu chinh phd, tién gui tai cac té chic tin dung va
céac san pham dau tu cé thu nhap 6n dinh khac ma phap
luat cho phép.

Quy Thinh Vugng

Tang trudng cao
tur trung dén dai
han.

Pau tu chd yéu vao cac danh muc dau tu co6
tiém nang tang trudng von cao.
Rui ro dau tu: Cao

C& phiéu chua niém yét, cac c8 phiéu dang dugc niém yét
trén S& giao dich ching khoan Viét Nam va cac cong cu
tai chinh khac ma phap luat cho phép.

Quy Dan bau

Tang trudng cao
tur trung dén dai
han.

Dau tu chu yéu vao cac danh muc dau tu bang
déng Viét Nam c6 tiém nang tang trudng von
cao, dong thai dau tu vao cac tai san dau tu cé
thu nhap én dinh.
Rui ro dau tu: Cao

Pau tu chd yéu (80% - 100%) vao 30 cd phi€u hang dau
¢6 vén héa I6n nhat va thanh khoédn cao nhat dang duoc
niém yét trén san giao dich chiing khoén Viét Nam; va
(0% - 20%) vao Trai phiéu chinh phu, va tién géi cac té
chtc tin dung.

Quy Tai Chinh
Nang Boéng

Tang trudng cao
tur trung dén dai
han.

Pau tu chd yéu vao cac danh muc dau tu bang
déng Viét Nam co tiém nang tang trudng von
cao, dong thoi dau tu vao cac tai san dau tu co
thu nhap én dinh.
Rui ro dau tu: Cao

Dau tu chd yéu (80% - 100%) vao Chung khoan dang
dugc niém yét trén san giao dich ching khoan Viét
Nam thudc linh vuc dich vu tai chinh va ngan hang; va
(0% - 20%) vao Trai phi€u chinh phu, va tién gdi cac té
chtc tin dung.

CHI PHi LIEN QUAN PEN QUY LIEN KET BON VI

Phi quan ly quy

Phi dau tu truc tiép

Quy Ty lé Sé tién Quy Sé tién
Quy Tang Truéng 2,00% 22.506.493.717 Quy Tang Truéng 2.246.051.628
Quy Phat Trién 2,00% 7.225.956.728 Quy Phét Trién 297.346.135
Quy Bao Toan 0,50% 465.104.313 Quy Bao Toan 10.642.500
Quy Bam Bao (*) (1.374.035.817) Quy Bam Bao 400.400
Quy Thinh Vugng 2,00% 85.084.351 Quy Thinh Vugng 8.679.741
Quy Dan bau 2,00% 1.129.193.024 Quy Dan bau 11.622.515
Quy Tai Chinh Nang Béng 2,00% 703.970.328 Quy Tai Chinh Nang Bong 17.893.543

(*) Khodn chénh léch giita muc tang truéng thuc té ctia Quy Pam Bao va muc tang trudng dam bao.

CO TUC VA ANH HUGNG CUA CO TUC BEN TAI SAN RONG cho ndm tai chinh két thiic ngay 31/12/2022. Cac quy déu la quy khong chia ¢é tiic nén cac
quy nay sé khong phan chia c6 tiic cho cac Cha hgp déng.




TiNH HiNH HOAT DONG CUA QUY LIEN KET DON VI NAM 2022

Tinh hinh hoat déng ctia Quy Lién két don vi cho nam két thac ngay 31/12/2022 cua Dai-ichi Life Viét Nam. Cdc sé liéu
Tai chinh trinh bay duéi day da duoc Céng ty TNHH KPMG kiém todn va dé duoc trinh bay y kién chdp nhan toan phan.

1. PHi BAO HIEM VA TINH HINH THAY D61 DON VI QUY LIEN KET DON VI

A. Téng s6 phi bdo hiém ndp trong ky:
- Phicoban

- Phidéng thém:

B. Qu§ mbi gép thém tir Quy Chi s& hiru

C. Phi ban dau khau trur trudc khi dau tu vao cac quy lién két don vi
- Nam tha nhat
- Ndm thur hai
- Nam thit ba
- Nam thi tu
- Nédm thd nam

-TU nam thu sau tra di

Don vj: déng
4.485.004.242.365

3.445.802.958.913

1.039.201.283.452

23.911.568.015

2.432.338.829.400
2.099.250.160.600
297.232.849.500
27.186.309.200
6.011.634.900
976.416.500

1.681.458.700

2.076.576.980.980

D. T6ng s6 phi bdo hiém dau tu vao cac quy lién két don vi: (A+B-C)

S6 du dau ky Tang/giam trong ky S6 du cudi ky

s
Quy Tang Trudng 827.839.427.851 31.141.833,77 26.582,87 26.582,87 567.954.935.879 38.516.939,95 (6.545,27) (6.545,27) 1.395.794.363.730 69.658.773,71 20.037,60 20.037,60
Quy Phét Trién 250.222.034.837 12.061.869,83 20.744,88 20.744,88 215.851.871.713 13.273.580,83 (2.348,76) (2.348,76) 466.073.906.550 25.335.450,66 18.396,12 18.396,12
Quy Bao Toan 75.945.955.816 5.225.444,86 14.533,87 14.533,87 42.808.099.661 2.575.643,33 688,89 688,89 118.754.055.477 7.801.088,19 15.222,76  15.222,76
Quy Bam Bao 10.031.135.800 760.952,59 13.182,34 13.182,34 (907.930.952) (101.831,02) 659,12 659,12 9.123.204.848 659.121,57 13.841,46  13.841,46
Quy Thinh Vugng 4.795.894.800 221.795,27 21.623,07 21.623,07 (1.107.596.538) 4.494,36 (5.324,05) (5.324,05) 3.688.298.262 226.289,64 16.299,02  16.299,02
Quy Dan Dau - - - - 107.876.203.817 15.937.419,76 6.768,74 6.768,74 107.876.203.817 15.937.419,76 6.768,74 6.768,74
Quy Tai Chinh Néng Béng - - - - 69.726.656.916 10.472.150,26 6.658,29 6.658,29 69.726.656.916 10.472.150,26 6.658,29 6.658,29

On



II. TINH HINH TAI SAN CUA CAC QUY LIEN KET DON VI

Quy Tang Trudng | Quy PhatTrién | QuyBaoToan | QuyPamBao | QuyThinhVuong | Quy Dan Pau

Quy Tai Chinh Nang Pong

Tién 86.518.652.953 10.116.525.992 6.539.134 20.649.204 228.620.064 58.534.082 46.636.148 96.996.157.577
Danh muc dau tu 1.309.505.205.715  456.034.003.088 118.752.398.359 9.117.747.671 3.460.284.623 107.835.411.500 69.691.485.400 2.074.396.536.356
- Tién giri c6 ky han - 176.216.866.851 118.752.398.359 2.897.080.548 - - - 297.866.345.758
- Trdi phiéu chinh phu - 38.394.047.123 - 6.220.667.123 - - - 44.614.714.246
- Trdi phiéu doanh nghiép - 88.983.579.452 - - - - - 88.983.579.452
-C6 phiéu 1.309.505.205.715  152.439.509.662 - - 3.460.284.623 107.835.411.500 69.691.485.400 1.642.931.896.900
Cac tai san khac (229.494.938) (76.622.530) (4.882.016) (15.192.027) (606.425) (17.741.765) (11.464.632) (356.004.333)
Téng tai san 1.395.794.363.730  466.073.906.550 118.754.055.477 9.123.204.848 3.688.298.262 107.876.203.817 69.726.656.916 2.171.036.689.600

UL L ket .




11l. THU NHAP VA CHI PHi CUA CAC QUY LIEN KET DON VI

m QuyTang Truéng | QuyPhatTrién | QuyBaoToan | QuybamBéao | QuyThinhVugng Quy Dan Pau

Thu nhap/Doanh thu

Quy Tai Chinh

Néng Dong

- Phi bdo hiém dau tu vao cac quy (tuong ung 1.307.884.313.305 410.988.367.510 73.515.805.920 (1.373.895.707) 85.003.591 175.401.067.334 110.076.319.027 2.076.576.980.980
vGi muc D Phan )
- Thu nhéap tir hoat déng dau tu (chi tiét theo (296.800.261.193) (36.401.579.265) 4.821.541.897 (901.530.462) (1.098.836.037) (26.504.437.678) (14.063.985.740) (370.949.088.478)
danh muc cac khoan dau tu, tuong Ung vGi
danh muc cac khoan dau tu tai Phan Il)
- Tién gui c6 ky han - 6.316.201.673 4.821.541.897 134.669.480 - - - 11.272.413.050
- Trdi phiéu chinh phu - (7.445.200.000) - (1.036.199.942) - - - (8.481.399.942)
- Trdi phiéu doanh nghiép - (1.016.420.548) - - - - - (1.016.420.548)
- Céphiéu (296.800.261.193) (34.256.160.390) - - (1.098.836.037) (26.504.437.678) (14.063.985.740) (372.723.681.038)
- Khdc - - - - - - - -
- Thu khéc 2.020.759.900 443.367.700 391.063.900 - - 4.748.900 1.797.400 2.861.737.800
T6ng thu nhap/Téng doanh thu 1.013.104.812.012 375.030.155.945 78.728411.717 (2.275.426.169) (1.013.832.446) 148.901.378.556 96.014.130.687 1.708.489.630.302
Chi tiét chi phi theo danh muc phu hgp
véi quy dinh, cy thé:
- Phi bao hiém rui ro 359.782.222.170 130.785.211.494 30.587.445.155 6.140.200 - 36.720.405.432 23.510.148.549 581.391.573.000
- Phi quan ly hgp déng 30.947.319.618 11.219.990.875 2.732.872.288 - - 3.003.976.568 1.923.288.551 49.827.447.900
- Phi chuyén d&i quy - - 50.000 - - 50.000 50.000 150.000
- Phi huy bo hgp déng 29.667.789.000 9.649.779.000 2.124.197.800 - - 159.927.200 132.122.800 41.733.815.800
- Cho Chu s& hiu (t6i da béng vdi ty 1€ phi quan 22.506.493.717 7.225.956.728 465.104.313 (1.374.035.817) 85.084.351 1.129.193.024 703.970.328 30.741.766.644
ly quy da dugc phé chuan)
- Chi phi hoat ddng dau tu: day la khoan phi
ngan hang, cac loai phi tra cho bén thi 3) 2.246.051.628 297346135 10642500 400.400 8.679.741 11622515 17.893.543 2.592.636.462
Téng chi phi 445.149.876.133 159.178.284.232 35.920.312.056 (1.367.495.217) 93.764.092 41.025.174.739 26.287.473.771 706.287.389.806
Chénh léch gilra thu nhép va chi phi 567.954.935.879 215.851.871.713 42.808.099.661 (907.930.952) (1.107.596.538) 107.876.203.817 69.726.656.916 1.002.202.240.496
Thu nhap chua phan chia chuyén tu ky truéc - - - - - - - -
Thu nhap phan chia - - - - - - - -
- Cho chu hgp déng - - - - - - - -
- Cho Chu s& hitu (t6i da bang vdi ty 1& phi quén - - - - - - - -
ly quy d& dugc phé chuan)
- Cho chti s6 hitu (tuong ting véi thu nhap tu - - - - - - - -
quy méi)
Thu nhap chua phan chia chuyén sang nam sau 567.954.935.879 215.851.871.713 42.808.099.661 (907.930.952) (1.107.596.538) 107.876.203.817 69.726.656.916 1.002.202.240.496




TRIEN VONG DAU TU NAM 2023

Trién vong Kinh té
Chinh pht dat muc tiéu tang trudng kinh té€ (GDP) ndam 2023 & muc 6,5% la kha thach thuc, trong béi canh kinh té€ vi mo trong nudc va toan cau dién bién khé doan dinh.

Ap luc lam phat c6 thé sé 16n hon trong nam 2023. Néu nhu nam 2022, ap luc lam phat chd yéu dén ti nhiing yéu t6 bén ngoai nhu |a viéc gia cd nguyén vat liéu co ban tang
cao thi nam 2023, da phan do nhiing yéu t6 trong nudc, nhu viéc tang gia dién va mét s6 dich vu cong thiét yéu khac, tang luong co ban tur thang 7/2023.

Trong béi canh d6, dau tu cong la mot gidi phap cho tang trudng kinh té€ nam 2023. Du toan ngan sach nha nudc cho dau tu cdng trén 700 ngan ty déng nam 2023 la con
sG rat 16n. Tuy nhién, tdc dong thuc té sé phu thudc vao tién do va chat lugng gidi ngan. Mat khac, néu mat bang 1ai suat van cao, thanh khoan ctia nén kinh té sé tiép tuc
khoé khan nhu cudi ndm 2022, kéo nhu cau tiéu dung gidm, doanh nghiép gidm dau tu, xuat khiu suy yéu thi déng luc tir dau tu cong sé khéng du dé Viet Nam dat muc tiéu
tang trudng nam 2023.

Vé béi canh toan cau, van con nhiéu bién sé kho doan tac dong dén kinh té vi mé Viét Nam trong nam 2023 nhu cudc chién Nga - Ukraine van dién bién phuc tap; 16 trinh
tang lai suat ctia FED nham kiém ché lam phat va rai ro suy thodi kinh té ciia My; chinh sach mé& ctia nén kinh té ctia Trung Quéc sau giai doan déng clra vi COVID-19.
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Trién vong Thi trudng chiing khoan Viét Nam

Cuc Dy tritlién bang My (Fed) sé ti€p tuc thuc hién chinh sach that chat tai it nhat cusi Quy 1-2023 va duy tri & muc
lai sudt nay dén hét nam, khién da tang trudng kinh té va thi trudng ching khoan c6 thé sé chua thé khai séc manh
mé trong nam 2023. Diéu nay moét mat kéo dong tién vé kénh tién gi tiét kiém, mat khac khién chi phi vén gia tang
va anh hudng dén lgi nhuén kinh doanh ctia doanh nghiép.

Céc chuyén gia nhan dinh, TTCK Viét Nam sé dugc ho trg bdi mét s6 yéu to tich cuc nhu cac su kién tiéu cuc da dugc
phan anh vao gia c6 phiéu va muc dinh gia cta thi trudng dang & vung thap trong 10 ndm tr& lai day, van con nhiéu
co hoi hap dan cho dau tu dai han trén thi trudng ching khoan Viét Nam.

Tuy nhién, trong ndra ddu ndm 2023, chi sé thi trudng cé thé van chua co su tang diém mot cach chidc chdn, do mat
bang lai sudt van cao, thi trudng bat déng san va nhiing van dé lién quan dén thi trudng trai phi€u doanh nghiép
van chua c6 gidi phap xt ly mot cach ré rang sé khién thanh khodn thi trudng chua thé héi phuc. Ky vong buc tranh
clia thi trudng sé tudi sdng hon vao nita sau clia nam 2023, khi c6 nhitng thong tin t6t hon ti thi trudng thé gidi va
trong nudc, dac biét hiéu qua trién khai gidi ngan vén dau tu cédng trong nam 2023.

Bén canh d6, quéc hoi da thong qua ké hoach dau tu cong nam 2023 véi téng vén trén 700.000 ty déng, tang 25%
so vGi k€ hoach nam truéc. Trong bdi cdnh xudt khdu va tiéu dung - nhiilng déng luc chinh gitp thac ddy ting
trudng kinh té - bi anh huédng bdi téng cau trén thé gidi va yéu di, dau tu cong dugc xem la dong luc chinh thuc
day tang trudng kinh té.

Trién vong thi trudng Trai phiéu chinh pha

Lai suat huy déng va lai sudt cho vay dugc du bao con du dia tang trong nam 2023. Ap luc nhiéu han vao thai diém
6 thang dau nam; sau do lai suat du bao di ngang hodc giam vao ntia cudi nam. Mat bang lai suat lién ngan hang
du bao dao déng quanh 7%, cao hon so véi trung binh cac nam, tiép tuc phan anh chi phi vén cao.

Céac nhan t6 gay ap luc tang lén Igi sudt van dang chiém uu thé trong nira dau nam. Cac ap luc khién Igi suat TPCP
ti€p da tang trong nam 2023 bao gém (1) NHTW I&n trén thé gidi ti€p tuc tang lai suat, (2) Lai suat lién ngan hang
cao tiép tuc tdng gay khoé khan vé ngudn vén véi nhiéu té chuc tin dung va (3) Thanh khoan tiép tuc suy giam khi
trién vong dién bién gia cla cac loai trai phiéu kém lac quan.

Trién vong thi trudng Trai phiéu doanh nghiép

Cac chuyén gia du béo kénh huy déng TPDN sé chua thé héi phuc vé quy mé moét cach manh mé va séi dong cho
dén hét nlra dau nam 2023. Du bdo nay dugc dua trén hai co s& chinh: (i) thd nhat, moéi trudng 1ai sudt van cao va
can thai gian gidm dé kénh trai phiéu trd nén hap dan trd lai so vdi cac kénh dau tu thay thé khéc, dic biét so vai
lai suat gui tiét kiém ngan hang va chiing chi tién gui; (ii) tha hai, cac bién phéap chinh sach can thiép qua tin dung
ngan hang, thao g& phap ly bat ddng san va truc ti€p cho TPDN hién nay van dang trong giai doan trao déi va thiét
ké. Trong trudng hgp dugc trién khai t Quy 2 ndm 2023, hoat déng huy déng TPDN c6 thé cé co hoi bat dau héi
phuc tir ddu Quy 3 nam 2023.

Tuy nhién, mot s6 chuyén bién dugc ky vong sé ho trg khdi phuc cla hoat ddng phat hanh TPDN trong 2023 bao
gém: (1) Trién khai chinh sach tin dung bat dong san; (2) Trién khai tai ca cdu ng TPDN khi stta d6i Nghi dinh 65 c6
hiéu luc va (3) thuc ddy cac bién phéap thao g& vé phap ly BDS.




